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Independent Auditors' Report
To

The Members.
Mantas India Private Limited

Repart on the Financial Statements

WWe have audited the accompanying financial statements of Mantas India Private Limited
{"the Company”}. which comprise the Balance Sheet as at March 31, 2018, the Statement of
Frofit and Loss, the statement of cash flews and the statement of changes in equity for the
year ended on that date annexed thereto, and a summary of significant accounting policies
and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (‘the Act’) with respect to the preparation and presentation of
ihese financial statemants that give a true and fair view of the financial posttion, financial
performance and cash flows and changes in equity of the Company in accardance with the
accouniing principles generally accepted in India, including the Indian Accounting Standards
{Ind AS) specified under Section 133 of the Acl, read with Rule 7 of the Companies
{Aconunts) Rules, 2014

This responsibility also includes maintenance of adequate accounfing records in accordance
with the provisions of the Acl for safeguarding the assels of the Campany and for praventing
and detecting frauds and other irregularities, selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that sere
operating effectively for ensuring the accuracy and completeness of the accounting records
relevant to the preparation and presentatian of the financial statements that give true and fair
view and ara free from material misstatement, whether due to frieud or error.

Auditor’s Respansibility

Our responsibility is to express an opinion on these financial statements based on our audit,
We have taken info account the provisions of the Act, the. accounting and auditing standards
and matters which are required to be included in the audit report under the provisions. of the
Act and the Rules mada thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require thal we comply with ethical
iequirements and plan and perform the audit to obtain reasonable assurance about whether
ihe financial statements are free from material misstatement.

An aydit involves performing procedures to obtain audit evidence about the amounis ang the
disclosures in the financial statements. The procedures selected depand on the auditor's
judgment, including the assessment of the risks of material misstalement of the financial
stalements, whether due to fraud or ersar. In making those risk assessments, the auditor




considers internal financial control relevant to the Company's preparation of the financial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumsluances, but not for the purpose of expressing an opinion on
whether the Company has’in place an adequate intemna! financial controls sysiem over
financial reporting and the operating effectiveness of such controls. An audit also includes
evaluating the approprialeness of the accounting policies used and the reasonablensss of
the accounting estimates made by the Company's Directors, as well as evalualing the
overall prasemtation of the financial staiements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion op the financial statemenis.

Cpinion

In our opinion and to the best of our information and according to the explanations given to
us, the financial stataments give the information required by the Act in the manner so
required and giva a true and {air view in conformity with the accounting principles generally
accepted in India of the financial position of the Company as at 31" March 2018 and its
financial performance. its cash flows and the changes in equity for tha vear ended on lhal
date.

Report on Other Legal and Regulatory Requiraments

1. As required by the Companies (Auditor's Reporty Order. 2016 (*the Order") issued by
the Central Government of India in terms of sub-saciion (11} of section 143 of the Act
and on the basis of such checks as we considered appropriate and according to the
information and explanations given 1o us, we give in the Annexure — A, a slatemant
on the matters specified in paragraph 3 and 4 of the order, to the extent applicable

2. As required by section 143(3) of the Acl, we report thal

a} \Ve sought and obtained all the information and explanations, which to the hest of
our kncwledge and belief were necessary for the purposes of our audit;

b} in our opiriion proper books of account as required by law have been kepi by the
Company so far as appears from our examination of those baoks:;

¢} the Balance Sheet and Statement of Profit and Loss dealt with by this Report are
in agreement with the books of account;

d) in our opinion, the aforesaid financial statements comply with the Accounting
Slandards specified under section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014;

e} on the basis of wiitten representations recewed fram the directors as on March
31, 2018, and taken on record by the Board of Direclors. none of the directors is
disqualified as on March 31, 2018. from being appointed as a director in terms of
saction 164{2) of the Act;

Al with respect to the adequacy of the intemal financial controls over financial
reperiing of tha Company and the operating effectiveness of such confrols, refer
to our separate report in “Annexure B"; and

g) Wilh respect to the other matlers to be includéd in the Audilor's Report in
accordance with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in
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our opinion and to the best of our information and according io the explanations
given {o us:

. the Campany does not have any pending litigations which would
impact its financial position,
ii.  the Company did not have any long-term contracts including derivative
contracts for which there were any matenal foreseeable josses;
ll.  there were no amounts which were required io be transferred fo the
invastor Education and Protection Fung by the Company

For ASHISH & COMPANY
Charlerod Accountants
Firm Registration no: 008903N

)
ASHISH GOGIA

(Praprietor)
htembership No.: 087313

Place: New Delhi
Date: 02™ May 2018



Anncxure - A to the Independent Auditors’ Report

The Annexure referred to in our Independent Auditors’ Repart to the Members of the
Company on the financial statements for the year ended March 31, 2018, we report ihat:

i.

i,

.

vi

Vi,

wiii,

The Company has no Fiked Assets. Thus, paragraph 3 (i) of the Order i3 not
applicable.

The Company does not hold any physical inventories. Thus, paragraph 3{ii} of the
Orderis not applicable.

{ay Accarding to the information and explanations given to us, the Company has not
granted any loans secured or unsecwred to the companies, firms or other parlies
cavered in the register maintainad under section 189 of the Act

b} As the Company has not granted any loans, secured or unsecured, the question
whether the rate of interest and other terms and conditions are prima facie prejudicial
to the Interest of the Company, regularity of the receipt of the principal amount and
interest and cverdue amounts of more than ona lakh does not arise.

I our opinion and according to the information and explanation given fo us, the
Companly has not granted any loans and made any investment. Thus, paragragh
{iv} of the order is not applicable.

The Company has not accep‘ted any deposits from the public

The Central Government has not prescribed the maintenance of cost records under
section 148(1) of the Act, for any of the services rendered by the Company.

{a) According to the information and explanation given o us and on the basis of our
examingtion of the records of the Company, amounts deducted / accrued in the
books of accounts in respect of undisputed statutory dues including Provident Fund,
Incorne Tax, sales tax, value added tax, duty of customs, service tax. cess and other
material stalutory dies have been regularly deposited during tha year by the
Company with the appropriate authorities. According to the information and
explanations given to us, the Company did not have any dues on account of
employees’ state insurance and duty of excise.

According to the information and explanations given lo us, no undisputed amounis
payable in respect of the aforesaid dues ware outstanding as at 31 March, 2018 far
a period of more than six months from the date of becoming payable.

{b) According to the infonmation and explanations given to us and the records of the
company examined by us, there are no dues ¢f sales tax, Income tax, custams duty
and wealth tax that have not been daposited on account of any dispute.

The Company does not have any loans or borrowings from any financial inslitutions,
banks, government or debenture holders during the year. Accordingly, paragraph
3{vih} of the Order is not applicable.




X1,

Xii.

xiii.

Xiv.

The Company did not raise any money by way of initial public offer or further pubfic
offer (including debt instruments) and temm loans during the year. Accordingly,
paragraph 3 (ix) of the Order is not applicable.

According (o the information and explanations given to us, no material fraud by the
Company or on the Company by ifs officers of employges has been noticed or
reported during the course of our audit,

According to the information and explanations give to us and based on our
examination of the records of the Company. the Company has no! paid/provided for
managerial remuneration during the year. Accordingly, paragraph 3 (xi) of the Qrder
is hot applicable

In our opinion and according 10 the information and explanations given to us. the
Company is not a nidhi company. Accordingly, paragraph 3(xi) of the Order is not
applicahle.

According to the information and explanations given ‘o us and based on our
examination of the records of the Company, transactions with the related parties are
in compliance with sections 177 and 188 of the Act where applicable and details of
such transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

According to the information and explanations give to us and based on our
examination of (he records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertiblo
debentures during the year.

According to the information and explanations given fo us and based on our
examinalion of the records of the Company, the Company has rnot entered into non-
cash transactions with ils directors or persons connected. Accordingly, paragraph
3(xv}) of the Order is not appiicable.

The Cempany is not required to be registered under section 45-14 of the Reserve
Bank of India Aci 1934.

Far ASHISH & COMPANY
Chaderad Accountanis

Firm Registration no: 008903N
M \
ASHISH GOGIA

{Propriatcr)
tembership Mo.: 087313

Place: Maw Dethi
Date: g2™ May 2018



Annexure - B to the Independent Auditors’ Report

Report oh the Internal Financial Controls under Clause {i) of Sub-section 3 of Sectio
143 of the Companies Act, 2013 (“the Act") '

We have audited the infemal financial controls over financial reporting of Mantas india
Private Limited {"tha Company™ as of 31 March 2018 in conjuncfion with our audil of the
slandalone financial statements of the Campany for the year ended on that date.

Management’s Responsibliity for Internal Financial Controls

The Company's management” is regsponsible for astablishing and maintaining internal
financial controls based on the infernal contro! over financial reporting critaria established by
the Company considering the essential components of internal confrol slated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting isswed by the
Institute of Chartered Accountants of India (ICAI'). These responsibilities include the design,
implementation and maintenance of adequate infernal financial controls that were operating
effectaly for ensuring the orderly and efficient conduct of its business, including adnerence
to company's palicies, the safequarding of its assets, the prevention and detection of frauds
and errors, the accuracy and compleleness of the accounting records, and the timely
preparation of refiable financial information, as required under the Companiss Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit, We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
‘Guidance Note”) and the Standards on Audifing, issued by ICAl and deemed to be
prescrined under section 143(10} of the Companies Act, 2013, 16 the extent applicable to an
audit of internal financial controls, both applicable 1o an audit of Infernal Financial Controls
and, both issued by the Instilute of Chantered Accountants of india. Those Standards and
the Guidance Note require that ve comply with ethical requirements and plan and perform
the audit (o abtain reasonable assurance about whether adequate intemal financial cortrals
over financizl reporting was established and mainained and if such controls operated
effectively in all material respects. %

Our audil involves periorming procedures to obtain audit evidence about the adequacy of the
internal financial conirols system over financial reporting and their operating effecliveness.
Qur. audil"of intemal financial controls over financial reporting included obiaining an
understanding of interaal financial controls over financial reporting, assessing the risk that a
material weaknaess exists, and iesting and evaluating the design and operating effectiveness
of Internal control based on the assessed fisk. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or enor.

We believe that the audil evidence we have obtained is sufficient and appropriate to provide
a tasis for our audit opinion on the Company's infernal financial controls system over
linancal repoiting.

Meaning of Internal Financial Controls over Financial Reporting

A company's infarnal financial control over financial reporting is a process designed to
provige reasonable assurance regarding the reliability of financial reporting and the
preparation of financial stataments for extemal purposes in accordance with generally
accepted accolinting principles. A company's internal financiat control over financial
feporting includes those policies and procedures that (1) pertain to the maintenanca; of
records thal, in reasonable detail, accurately and fairly reflect the transactions and




dispositions of the assets of the company. (2) provide reasonable assurance that
transactions are recorded &s necessary to permit preparation of financial statemenis in
accordance  with  generally accepted accounting principles, and that receipls and
expenditures of the company are being made only in accordance with authorizatsons of
management and directors of the campany; and (3) provide reasonable assurance regarding
pravention or tmely detection of unauthorized acquisition, use, or disposition of the
company's assels (hal could have a material effect on the financial statements.

Inherant Limitations of Intemal Financial Controls over Financial Reporting

Becsuse of the inherent limitations of internal financial cantrals over financial reporting,
including the possibility of collusion or improper management override of controls, material
missialements due to eror or fraud may ocsur and not be detecied. Also, projections of any
evaluation of the internal financial controls over financial reporling to future pericds zre
subject 1o Lhe rigk that the internal financizl control over financial reporling may bocome
inadsquate because of changes in conditions. or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opimon, the Company has, in all material respec!s, an adequate internal financial
controls system over financial reponting and such internal financial cantrols over financial
reporting wera operaling effectively as at 31 March 2018, based on the internal contral aver
financial reporting crileria establishad by the Company considering the esseniial
components of internal control stafed in the Guidance Note on Audit of Internal Financial
Conlrols Over Financial Reparting issued by the Institute of Charteréd Accauntants of India.

For ASHISH & COMPANY
Chartored Accounianis
Firrn Regisiration no: 008803N

bt | L

ASHISH GOGIA
(Proprietor)
Membership No.: 087313

Place: Newe Delhi
Dato: 02™ May 2018



Mantas India Private Limited

Balance sheet as at March 31, 2018

Particulars Notes AmountinMs.
March 31, 2018 March 31, 2017
ASSETS
Non-current assets .
Income tax assets ( net ) 6 499,612 484,973
499,612 484,973
Current assets
Financial assets
Cash and cash equivalents HHa) 543,233 625,796
Other bank balances 7{b) 18,544,363 17,775,446
19,087,596 18,401,242
TOTAL 19,587,208 18,886,215
EQUITY AND LIABILITIES
Equity
Equity share capital 3 15,600,000 15,000,000
Other equity 4 4,557,008 3,856,065
Total equity : 19,557,008 18,856,065
Current liabilities
Other current financial liabilities 5 30,200 30,150
30,200 30,150
TOTAL 19,587,208 18,886,215
Summary of significant accounting policies 2
The accompanying notes form an integral part of the financial statements.
As per our report of even date attached For and on behalf of the Board of Directors of

For Ashish & Company Mantas Indi
{Chartered Accountants )
ICAIl Firm Regn. No. 008903N

Ashish Gogia

Proprietor
Membership No. 087313

rik;t‘ Limited

Makarand Padalkar Avadhut Ketkar
Director Director

Place : Mumbai, India Place : Mumbai, India
Dated: May 02, 2018 Dated : May 02, 2018



Mantas India Private Limited

Statement of Profit and Loss for the year ended March 31, 2018

Particulars Notes Afvount in Rs.
March 31, 2018 March 31, 2017
INCOME
Revenue from operations - -
Finance income . 8 1,079,273 1,233,027
Other income ,net g - 1,928
Total income 1,079,273 1,234,955
EXPENSES
Professional fees expenses 10 129,760 127,006
Other expenses 1 4,192 960
Total expenses 133,952 127,966
Profit before taxes 945,321 1,106,989
0 Tax expenses
Currrent tax 12 244,378 342,060
Total tax expenses 244,378 342,060
Profit for the year 700,943 764,930
Other comprehensive income
ttems that will not be reclassified to profit and loss S -
Items that will be reclassified subsequently to profit and loss - -
Total other comprehensive income for the year, net of tax - -
Total comprehensive income for the year 700,943 764,930
Earnings per share of Rs. 10 each (March 31, 2017 Rs.10/-} each 13
Basic 0.47 Q.51
Difuted 0.47 0.51
Summary of Significant accounting policies 2

The accompanying notes form an integral part of the financial statements.

As per our report of even date attached
For Ashish & Company

{Chartered Accountants }

ICAI Firm Regn. No. 008903N

For and on behal\fyf‘e Borad of Directors of
Mantas Indig-Private Limited

AR

Ashish Gogia
Proprietor

Makarand Padalkar
Director

Avadhut Ketkar
Director

Memnbership No. 087313

Place : Mumbai, India
Dated: May 02, 2018

Place : Mumbai, India
Dated : May 02, 2018



Mantas India Private Limited

Statement of changes in equity for the year ended March 31, 2018

For the year ended 31st¢ March 2018 Amount in Rs.
Equity share Retained
Particutars capital Earnings Total equity
Balance as on Aprit 01, 2017 . 15.000.000 3.856,085 18,856,085
Changes in equity for the year ended March 31,2018
Net profit for the year - 700,943 700,943
Balance as on March 31, 2018 15,000,000 4.557,008 19,557.0@
For the year ended on March 31, 2017
Equity share Retained
Particulars capital Earnings Total equity
Balance as on April 01, 2016 15.000.000 3.091,135 18,091,135
Changes in equity for the year ended March 31,2017 - S
Net profit for the year 764,930 764,930
Balance as on March 31, 2017 15,000,000 3.856,065

18,856,065 |



Mantas india Private Limited e .

Notes annexed to and forming part of financial statements for the year ended March 31, 2018

Note 1:

Note 2:

Corporate Information:

Mantas India Private Limited (the ‘Company’) was incorporated in India on May 25,
1999.The Company is domiciled in India and has its registered office at Ghazipur, New
Delhi, india. The Company is a subsidiary of Sotas Inc, USA holding 99.99% (March
31, 2017 — 99.99%) ownership interest in the Company as at March 31, 2018.

The Company is principally engaged in the development and installation of
computerized systems, conduct feasibility studies, systems analysis and design, design
of special software and system and application software and to sell/provide computer
time on or other available computer installations.

The standalone financial statements for the year ended March 31, 2018 were approved
by the Company's Board of Directors and authorized for issue on May 02, 2018.

Significant Accounting Policies:

(a) Basis of preparation

tn accordance with the notification issued by the Ministry of Corporate Affairs, the
Company has adopted Indian Accounting Standards (‘Ind AS') notified under the
Companies (Indian Accounting Standards) Rules, 2015 with effect from April 1, 2016.
These financial statements comprising of balance sheet, statement of profit and loss,
statement of changes in equity and statement of cash flows as at March 31, 2018 have
been prepared in accordance with Ind AS as prescribed under Section 133 of the
Companies Act, 2013 (the ‘Act’) read with Rule 3 of the Companies (Indian Accounting
Standards) Rules, 2015 and Companies (Indian Accounting Standards} Amendment
Rules, 2016.

The financial statements have been prepared on a historical cost basis.

(b) The significant accounting policies adopted by the Company, in respect of the
financial statements are set out as below:

i) Use of estimates:

The preparation of the financial statements in conformity with Ind AS requires the
management to make estimates, judgments and assumptions that affect the reported
amounts of assets and liabilities, the disclosure of contingent assets and liabilities on
the date of the financial statements and the reported amounts of revenues and
expenses for the year reported. Actual results could differ from those estimates.
Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the year in which the estimates are revised and
future year are affected.




Mantas India Private Limited ' .
Notes annexed to and forming part of financial statements for the year ended March 31, 2018

i} Revenue recognition:

Revenue is recognized to the extent that it is probable that the economic benefits will
flow to the Company and the revenue can be reliably measured, regardless of when
the payment is being made. Revenue is measured at the fair value of the consideration
received or receivable, taking into account contractually defined terms of payment.

Interest income :
Interest income is recognized using the effective interest method.

iil) Property, Plant & equipment:

The Company has no property, plant and equipment.

iv) Accounting for the effects of changes in foreign exchange rates:

o income/expenses in foreign currency is translated at the rate of exchange on the date
of the transaction. Assets and liabilities denominated in foreign currencies are
translated at the closing rate prevailing as at the year end date. Exchange difference
arising on foreign currency transactions is included in the statement of profit and loss.

v} Earnings per share.

The basic earnings per share is computed by dividing the net profit attributable to
equity shareholders for the year by the weighted average number of equity shares
outstanding during the year. The number of shares used in computing diluted earnings
per share comprises the weighted average shares considered for deriving basic
earnings per share, and also the weighted average number of equity shares which
could be issued on the conversion of all dilutive potential equity shares. Dilutive
potential equity shares are deemed converted as of the beginning of the year, unless
they have been issued at a later date. The diluted potential equity shares have been
arrived at, assuming that the proceeds receivable were based on shares having been

O issued at the average market value of the outstanding shares. In computing dilutive
earnings per share, only potential equity shares that are dilutive and that would, if
issued, either reduce future earnings per share or increase loss per share, are
included.

vi) Income taxes:

Current Tax: Provision for income tax is made on the basis of the estimated taxable
income for the current accounting period in accordance with the Income Tax Act, 1961.
Deferred Tax: The Company has not recognized deferred tax asset as a matter of
prudence.

vii} Cash and cash equivalents:

Cash and cash equivalents for purpose of cash flow statement comprise cash at bank
and in hand and short term investments with an original maturity of three months or
less.

M. No..0873131

New De:ll!f



Mantas India Private Limited

Notes annexed to and forming part of financial statements for the year ended March 31, 2018

viii) Provisions :

Provisivns are recognized when Company has a present obligation ( legal or
constructive } as a result of a past event, it is probable that an outflow of resources
embodying economic benefits wili be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. The expense relating to
provision is presented in the statement of profit and loss net of any reimbursement.

if the effect of the time value of money is material, provisions are discounted using a
current pre-tax rare that reflects, when appropriate, the risks specific to the liability
when discounting is used, the increase in the provision due to the passage of time is
recognized as a finance cost.

ix) Capital management

For the purpose of the Company's capital management, capital includes issued equity
share capital, share premium and all other equity reserves attributable to the equity
shareholders of the Company. The primary objective of the Company's capital
management is to maximize the equity shareholders value.

v

New Dali »
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Mantas India Private Limited

Notes annexed to and forming part of financial statements as at March 31, 2018

Particulars

Note 3: Equity share capital

*

Authorized:
1,500,000 Equity Shares of Rs. 10 each (March 31,2017 1,500,000 Equity Shares of Rs. 10 each)

Issued, subscribed and fully paid-up:
1,500,000 Equity Shares of Rs. 10 each (March 31,2017 1,500,000 Equity Shares of Rs. 10 each)

Amount In Rs.

March 31, 2018

March 31, 2017

15,000,000

15,000,000

15,000,000

15,000,000

(a) The Company has only one class of equity shares having a par value of Rs.10 per share. Each holder of equity shares is entitled to one
vote per share. In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of

the company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by

the shareholders.

{b). Details of Shareholders holding more than 5% equity shares in the Company.

Name and relationship of shareholders

Sotas Inc, holding company
Number of shares
% of equity shares

March 31, 2018 | March 31, 2017
1,499,940 1,499,940
99.99% 99.99%

s

As per records of the Company, including its register of shareholders / members and other declarations received from shareholders
regarding beneficial interest, the above shareholding represents both legal and beneficial ownerships of shares.

Note 4: Other equity
Balance, beginging of the year

Profit for the year
Balance, end of the year

Total other equity

Amount In Rs.
March 31, 2018 | March 31, 2017
3,856,085 3,091,135
700,943 764,930
4,557,008 3,856,065
4,557,008 3,856,065




Mantas India Private Limited

Notes annexed to and forming part of financial statements as at March 31, 2018
(Amount in Rs.)

March 31, 2018 March 31, 2017
Non-current Current Non-current Current
Note 5: Other current financial lfabilities
Accrued expenses - 29,500 - 28,750
Cther liabilities - 700 - 1,400
- 30,200 - 30,150
- 30,200 - 30,150
0 Note 6: Other current assets
Advance tax and TDS - 2,041,210 - 1,782,194
Less : Provision for taxes 1,541,598 . 1,297,221
- 499,612 - 484,973
Note 7: Cash and cash equivalent
{a} Balances with banks:
In Current accounts - 543,133 - 625,796
- 543,233 - 625,796
{b) Other bank balances
Balances with banks :
In Deposits accounts with original maturity of -
more than 3 months but less than 12 months - 18,544,363 - 17,775,446
- 18,544,363 - 17,775,446

Cash at banks earns interest at floating rates based on the daily bank deposit rates and the daily balances. Time deposits are placed for
varying periods ranging from 7 days to 364 days, depending on the immediate cash requirements of the Company. The time deposits
@ earn interest at the respective deposit rates.

M. No.:087313

New Delhi




Mantas India Private Limited

Notes annexed to and forming part of financial statements for the year ended March 31, 2018

R Amount in Rs. Except share data
Particulars
March 31, 2018 March 31, 2017
Note B: Finance income
Interest on:
Bank deposits 1,079,273 1,233,027
1,079,273 1,233,027
Note 9: Other Income
Other income , net - 1,928
] 1,928
Note 10: Praofessional fees expenses
Professional fees 100,260 98,256
Audit fees 29,500 28,750
129,760 127,006
O Note 11: Other expenses
Bank charges 472 960
Rates and taxes 3,720 -
4,192 960
Note 12: Income Taxes
Reconcilation of tax expense and accounting profit for the year end
March 31,2018 and March 31, 2017
accounting profit before income tax 949,041 1,106,989
Enacted tax rates in india ’ 25.75% 30.90%
Computed expected tax expenses 244,378 342,060
- 244,378 342,060
Note 13: Reconciliation of basic and diluted equity shares used in
computing earnings per share
Weighted average shares outstanding for basic earnings per share 1,500,000 1,500,000
Add: Effect of dilutive stock options - -
Weighted average shares outstanding for diluted earnings per share 1,500,000 1,500,000




Mantas India Private Limited

Notes annexed to and forming part of financial statements for the year ended March 31, 2018

Note 14:

Note 15:

Note 16:

Names of Related Parties and description of relationship °

(a) Related party where control exists :
Holding Company: Sotas {nc. (99.99%)

(b) Transactions and balance outstanding with these parties are described below -

I Particulars | Transactions for the year ended | Amount receivable ( payable)
T "E'March 31,2018 | March 31,2017 | March 31,2018 | March 31,2017
I - - e - an —_

| Capital iNil Nii (14,999,400) (14,999,400)

| Contributions !

Segment Reporting:

ind AS 108 ~ Operating Segments requires an entity to disclose the factors used t
identify reportable segments; information about reported segment profit or loss including
certain specified revenues and expenses and segment assets and segment liabilities
along with the basis of its measurement. The standard also requires an entity to presen
reconciliations of the totals of segment revenues, reported segment profit or {oss, segmen
assets, segment liabilities and other material segment items to the corresponding entity
total amounts.

Since the Company does not have any revenues for the reportable periods and income

only includes interest received on time deposits placed with banks, the Company has no
disclosed any information under segment reporting.

Recent accounting pronouncéments

Standards issued but not yet effective

The Ministry of Corporate Affairs (MCA) has issued the Companies (Indian Accounting
Standards) Amendment Rules, 2017 and Companies (Indian Accounting Standards)
Amendment Rules, 2018 amending the following standard:

ind AS 115, Revenue from Contract with Customers:

Ind AS 115 was notified on March 28, 2018 and is applicable from financial year 2018-19
beginning April 1, 2018

The core principle of ind AS 115 is to recognize revenues to depict the transfer of
promised goods or services to customers in an amount that reflects the consideration to
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Mantas india Private Limited
Notes annexed to and forming part of financial statements for the year ended March 31, 2018

which it expects to be entitled in exchange for those goods or services. Ind AS 115

establishes a five-step model to identify the contract(s) with the customers, identifying
performance obligations, estimating variable consideration included in the transaction
price and allocating the transaction price to each separate performance obligation and
recognizing revenue when (or as) each performance obligation is satisfied. The new
standard also provides guidance on recognition of incremental cost of obtaining and
fulfilling a contract with a customer.

Since there is no revenue for the reportable periods; the Company does not need to
evaluate any impact of the above accounting standard.

Note 17: Payment to Auditors’ { including Goods and Services Tax / service tax ) :

[ Particulars March 31, 2018 March 31, 2017
Amount (Rs.) Amount (Rs.)
Audit fees 29,500 28,750
Tax audit fees Nil Nil
Other services Nil Nil
[ Total 29,500 ' 28,750
As per our report of even data attached For and on behaif of the Board of Director of
For Ashish & Company Mantas India Private Limited

Chartered Accountants
ICALI firm Reg. no. 008903N

Mesazg \=m / et
Ashish Gogia 2 Makarand Padalkar Avadhut Ketkar

Proprietor Director Director
Membership No. 087313

Place : Mumbai, India Place : Mumbai, India
Date : May 02, 2018 Date : May 02, 2018
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Mantas India Private Limited

Statement of cash flow for the year ended March 31, 2018

{Amount in Rs.}

Particulars Year ended
March 31, 2018 March 31, 2017
Cash flow from operating activities
Net profit before taxation . 945,321 1,106,989
Adjustments for: . -
Finance income (1,079,273) (1,233,027)
Operating (loss) before working capital changes (133,952) {126,038)
Movements in working capital
increase in other current financial liabilities S0 1,525
Cash (used in) operating activities {133,902) (124,513)
Payment of domestic taxes {259,017) (350,306}
Net cash (used in) operating activities (392,919} (474,819)
Cash flow from Investing activities
Interest income received 1,110,355 1,010,301
Bank fixed deposits having maturity of more than three manths matured 17,500,000 17,000,000
Bank fixed deposits having maturity of more than three months placed {18,300,000) {17,500,000)
Net cash provided by investing activities 310,355 510,301
Cash flow from Financing activities = -
Net {decrease)/ increase in cash and cash equivalents (82,564) 35,482
Cash and cash equivalents at the beginning of year 625,797 590,315
Cash and cash equivalents at the end of the year 543,233 625,797
Component of cash and cash equivalents
Balances with banks:
In Current accounts 543,233 625,796
Total cash and cash equivalents 543,233 625,796
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As per our separate report of even date attached
For Ashish & Company

(Chartered Accountants )

ICAI Firm Regn. No. 008903N

Ashish Gogia
Proprietor
Membership No. 087313

Director

Place : Mumbai, India
Dated: May 02, 2018

Place : Mumbai, India
Dated: May 02, 2018

Fer and on behalf of the Board of Directors of
MANTAS INDIA PRIVATE LIMITED

MAKARAND PADALKAR

AVADHUT KETKAR

Director



