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INDEPENDENT AUDITOR’S REPORT

To the Members of Oracle (OFSS) ASP Private Limited
Report on the Ind AS Financial Statements

1.  We have audited the accompanying Ind AS financial statements of Oracle (OFSS) ASP
Private Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2018
and the Statement of Profit and Loss, including the statement of Other Comprehensive
Income, the Statement of Cash Flow and the Statement of Changes in Equity for the year
then ended, and a summary of significant accounting policies and other explanatory
information.

Management’s Responsibility for the Ind AS Financial Statements

2. The Company's Board of Directors is responsible for the matters stated in Section 134(5)
of the Companies Act, 2013 (“the Act") with respect to the preparation of these Ind AS
financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, cash flows and changes in equity of
the Company in accordance with accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act,
read with the Companies (Indian Accounting Standards) Rules, 2015, as amended.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal
financial control that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the Ind AS financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

3.  Ourresponsibility is to express an opinion on these Ind AS financial statements based on
our audit. We have taken into account the provisions of the Act, the accounting and
auditing standards and matters which are required to be included in the audit report under
the provisions of the Act and the Rules made thereunder. We conducted our audit of the
Ind AS financial statements in accordance with the Standards on Auditing, as prescribed
under Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the Ind AS financial statements are free from material misstatement.
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An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the Ind AS financial statements. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the
Ind AS financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Company’s
preparation of the Ind AS financial statements that give a true and fair view in order to
design audit procedures that are appropriate in the circumstances. but not for the purpose
of expressing an opinion on whether the Company has an adequate internal financial
control system over financial reporting in place and the operating effectiveness of such
controls. An audit also includes evaluating the appropriateness of accounting policies used
and the reasonableness of the accounting estimates made by the Company’s Directors, as
well as evaluating the overall presentation of the Ind AS financial statements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Ind AS financial statements.

Opinion

4.

In our opinion and to the best of our information and according to the explanations given
to us, the Ind AS financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2018,
its profit including other comprehensive income, its cash flows and the changes in equity
for the year ended on that date.

Report on Other Legal and Regulatory Requirements

5.

As required by the Companies (Auditor's Report) Order, 2016 (the “Order”), issued by the
Central Government of India in terms of sub section (11) of section 143 of the Companies
Act, 2013, and on the basis of such verification of the books and records as considered
appropriate and available and according to the information and explanations given to us,
we enclose in the Annexure ‘1’ a statement on the matters specified in paragraphs 3 and
4 of the order, to the extent applicable.

As required by section 143 (3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit.

b} In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢) The Balance Sheet, Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Statement of Cash Flow and Statement of Changes in Equity
dealt with by this Report are in agreement with the books of account.

Joe—
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d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014 and Companies (Indian Accounting Standards) Rules, 2015, as
amended.

e) On the basis of written representations received from the directors as on March 31,
2018, taken on record by the Board of Directors, none of the directors is disqualified as
on March 31, 2018, from being appointed as a director in terms of section 164 (2) of the
Act.

f) Reporting on adequacy of internal financial control over financial reporting of the
Company and the operating effectiveness of such controls is not applicable as per the
notification No. G.S.R 583 (E) issued by Ministry of Corporate Affairs, Government of
India, dated June 13, 2017.

g) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which could impact its financial
position;

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses; and

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For Mukund M. Chitale & Co.
Chartered Accountants
Firm Regn. No. 106655W

Olital

(S.M.Chitale)
Partner
M. No. 111383

Date: May 02, 2018
Place: Mumbai
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Annexure ‘1’ to the Auditors’ Report -
Statement on the matters specified in paragraphs 3 and 4 of Companies (Auditor’s

Report) Order, 2016

Refer to in paragraph 5 of our report of even date

(i) a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

b) Fixed assets have been physically verified by the management at reasonable intervals
and no material discrepancies were identified on such verification.

¢) According to the information and explanations given by the management, the Company
does not own any of the immovable properties and thus the requirements under
paragraph 3(i}(c) of the Companies (Auditor's report} Order, 2016 (“the Order”) are not
applicable to the Company.

(i) The Company's business does not involve inventories and, accordingly, the requirements
under paragraph 3(ii) of the Companies (Auditor’s report) Order, 2016 (“the Order”) are not
applicable to the Company.

(ify  According to the information and explanations given to us, the Company has not granted
any loans, secured or unsecured to companies, firms, limited liability partnerships or other
parties covered in the register maintained under section 189 of the Companies Act, 2013
(“the Act”). Accordingly, the provisions of paragraph 3(iii) (a), (b) and (c) of the Order are
not applicable to the Company.

(iv)  In our opinion and according to the information and explanations given to us, there are no
loans, guarantees and securities granted in respect of which provisions of section 185 and
section 186 of the Act are applicable. Further the Company has not made any
investments. Accordingly, the provisions of paragraph 3(iv) of the Order are not applicable
to the Company.

(v)  The Company has not accepted any deposits within the meaning of Sections 73 to 76 of
the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended).
Accordingly, the provisions of clause 3(v) of the Order are not applicable.

(vi) According to the information and explanations given to us, the Central Government has
not specified the maintenance of cost records under Section 148(1) of the Act, for the
products/services of the Company.

(vii) a) Undisputed statutory dues including provident fund, income-tax, sales tax, service tax,
duty of customs, value added tax, cess and other material statutory dues have generally

fori_
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(viii)

(ix)

(x)

(i)

(xii)

(xiii)

(xiv)

(xv)

been regularly deposited with the appropriate authorities. As explained to us, the
Company did not have any dues of excise duty.

b) According to the information and explanations given to us, there are no undisputed dues
in respect of provident fund, income-tax, service tax, sales-tax, duty of customs, value
added tax, cess and other material statutory dues which were outstanding, at the year
end, for a period of more than six months from the date they became payable.

¢} According to the information and explanations given to us by the Company, there are
no dues outstanding of income-tax, sales tax, service tax, duty of customs, value added
tax and cess on account of any dispute.

The Company did not have any outstanding loans or borrowing dues in respect of a
financial institution or bank or to government or dues to debenture holders during the year.

According to the information and explanations given by the management, the Company
has not raised any money by way of initial public offer or further public offer or debt
instruments and term loans, hence reporting under paragraph 3 (ix) is not applicable to the
Company.

Based upon the audit procedures performed for the purpose of reporting the true and fair
view of the standalone Ind AS financial statements and according to the information and
explanations given by the management, we report that no fraud by the company or no
fraud on the Company by the officers and employees of the Company has been noticed or
reported during the year.

According to the information and explanations given by the management, no managerial
remuneration been paid / provided during the year. Accordingly, the provisions of
paragraph 3(xi) of the Order are not applicable to the Company.

In our opinion, the Company is not a nidhi company. Therefore, the provisions of
paragraph 3(xii) of the Order are not applicable to the Company.

According to the information and explanations given by the management, there are no
transactions with the related parties during the year and aaccordingly, the provisions of
paragraph 3(xiii) of the Order are not applicable to the Company.

According to the information and explanations given to us and on an overall examination
of the balance sheet, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year under review
and hence, reporting requirements under paragraph 3(xiv) are not applicable to the
Company.

According to the information and explanations given by the management, the Company

has not entered into any non-cash transactions with directors or persons connected with

them as referred to in section 192 of the Act. gﬂ"
>
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(xvi) According to the information and explanations given to us, the provisions of section 45-IA
of the Reserve Bank of India Act, 1934 are not applicable to the Company.

For Mukund M. Chitale & Co.
Chartered Accountants
Firm Regn. No. 106655W
(S.M.Chitale)
Partner
M. No. 111383

Date: May 02, 2018
Place: Mumbai



Qracle (OFSS) ASP Private Limited
Balance sheet as at March 31, 2018

{Amount in Rupees)

Particulars Note March 31, 2018 March 31, 2017
No.
ASSETS
Non-currant assets
Property, plant and equipment 3 -
Financial assets - -
Other non-current financial assets 5 -
Income tax asseis {net} 4 22,208,563 22,125,747
Other nen-current assels 2 -
22,208,563 22,125,747
Current assets
Financial assets
Trade recevables 5 - -
Cash and cash equivaients B{i) 328,037 635,619
Other bank balances 6(i1y 16,910,914 16,101,194
Other current assets [ T 990,084 ey 943,468
18,229,015 17,680,281
TUAL | 40,437,578 39,806,028
EQIHTY AND LIABILITIES
Shareholders' funds
gquty Share capual A 51 700.000 51,700,000
Mher equity 9 i 111,915668) (12,544,965)
Teta Eguity 39.784,335 39,155,035
Crriant liablities
Financs fHabiities |
I Other cutrend financial labilities 10 (53,243 650,952 !
i o .
i 653,243 650,993
TOVAL T T T 40,437,578 39,806,028 |
Surnmary of significant accounting policies 2
lThe accompaitying notes fonn an integial part of the finarcial statements |
Mo o oy e e e L S — —— - — O . — G — — - .-.-l
A5 pet ow report of even date For and on beh:ilf of Mie Board of Directors o
For Mukund M. Chitale & Co. Uracle {OFS3 Pvi Ltd
Chartered Accountants
Firm R 0. 106655W -
Saurabh Chitale Makatand Padalkar Matish Bhandari
Partner Director Direttor
M.No. 111383 J
Yinay Limaye
Company Secretary
Place : Mumbai Place : Mumbai

Date : May 2, 2018 Date - May 2 2013



Oracle (OFSS) ASP Private Limited

Statement of profit & loss for the year ended March 31, 2018

{Amounts in Rupees, except share data)

Particulars Note March 31, 2018 March 31, 2017
No.

Revenue from operations 11 - -
Finance income 12 828,162 1,002,742
Other income, net 13 - 1,436,536
Total income 828,162 2,438,278
Expenses
Frofessional fees 14 196,002 81,881
Other expenses 15 2,860 343,529
Depreciation and amortization 3 - -
Total expenses 198,862 425,410
Profit before tax 629,300 2,013,868
Tax expenses 16

Current tax ) )

Deferred tax -
Total tax expenses -5 -
Profit for ihe year 629,300 2,013,868
Other comprehensive income
ltemns that will not Le reclassified to profit and loss - -
lterns that will be reclassified subsequently to profit & loss - -
Total other comprehensive income for the year, net of tax - -
Total comprehensive income for the year 629,300 2,013,868
Earnings per share of Rs.10 each (Mar. 31, 2017 Rs.10
each)

Basic 17 0.12 0.39

Diluted 0.12 0.39
Summary of significant accounting policies 2

The accompanying notes form an integral part of the financial statements.

As per our report of even date
For Mukund M. Chitale & Co.
Chartered Accountants

Firm Rej. NE. 106655W

Saurabh Chitale
Partner
M.No. 111383

Place . Mumbat
Date : May 2, 2018

Oracle (OF yp Pvt Ltd

For and on behalf of the Board of Directorsj

Makarand Padalkar

Director

inay Limaye
Company Secretary

Place : Mumbai
Date : May 2, 2018

anish Bhandari
irector




Oracle (OFSS) ASP Private Limited

Statement of changes in equity for the year ended March 31, 2018

{(Amounts n Rupees, except share data)

{a) Year ended March 31, 2018

Date : May 2, 2018

Date : May 2, 2018

Particulars Equity share capital Securilies premium Retained Earnings Total equity
Balance as on April 01, 2017 51,700,000 775,500 (13.320,465) 39,155,035
Changes in equity for the year - -
Net profit for the year - 628,300 629,300
Balance as on March 31, 2018 51,700,000 775,500 (12,691,165} 39,784,335
{b) Year ended March 31, 2017
Particulars Equity share capital Securities premium Retained Eamings Total equity
Balance as on April 01, 2016 51,700,000 775,500 {15,324,333) 37,141,167
Changes in equity for the year - .
Net profit tor the year - 2,013,868 2,013,868
Balance as on March 31, 2017 51,700,000 775,500 {13.320,465) 39,155,035
As per our report of even date For and on bel oard of Directors of
For Mukund M. Chitale & Co. Oracle {[OFS5) Pyt Lid
Chartered Accountants
Fim Reg. No. 105855W
Saurabh Chitale Makarand Padalkar nish Bhandarl
Partner Director Dictor
fM.Mo. 111383 .
inky Limaye
Company Secretary
Place : Mumbai Place : Mumbai




Oracle (OFSS) ASP Private Limited

Statement of Cash Flow for the year ended March 31, 2018

{Amount in Rupees)

Particulars March 31, 2018 March 31, 2017
Cash flow from operating activities
Net Profit Before Taxation : 629,300 2.013,868
Adjustments for:
Interest on bank deposits / IT refund (828.162) {1.017,147)
Operating {Loss)/Profit before working capital changes (198,862) 996,721
Increase /{Decrease) in current liabilities and provisions 2,250 {140,154}
{Increase)/Decrease in other current assets (129,412) 80,978
Taxes Paid
Payment of dornestic taxes - -
Net cash {used in)/provided by operating activities {326,024) 937,545
Cash fiow from investing activities -
interest income received 818,442 1.063.300
Bank fixed deposils having maturity of more than three months matured 32,300,000 30,500,000
Bank fixed deposits having maturity of more than three months placed (33,100,000) (32,000.000)
Net cash provided/(used in) by investing activities 18,442 {436,700)
Cash from financing activities
Net increase/{decrease) in cash and cash equivalents {307.,582) 500,845
Cash and cash equivalents at the beginning of year 635,619 134,774
Cash and Cash Equivalents at the end of the year 328,037 635,619

The accompanying notes form an integral part of the financial statements.

As per cur repoit of even date
For Mukund M. Chitale & Co.
Chartered Accountants

Firm Reg Eo. 106655W

Saurabh Chitale
Partner
M.No. 111383

Makarand Padalkar
Director

Virlay Limaye
Company Secretary

Place : Mumbai
Date : May 2, 2018

Place : Mumbai
Date : May 2, 2018

For and on b f%@oard of Directors
Oracle (OFSS})ASP Pvt Ltd

anish Bhandari
irector




Oracle (OFSS) ASP Private Limited

Notes annexed to and forming part of financial statements for the year ended March 31% 2018

Note 1:

Note 2:

(a)

(b)

Corporate Information:

Oracle (OFSS) ASP Private Limited (the '‘Company’) was incorporated in India on March
16, 2001.The Company is domiciled in India and has its registered office at Mumbai,
Maharashtra, india. The Company is a 100% subsidiary of Oracle Financial Services
Software Limited.

The Company is principailly engaged in the business of providing sofiware solutions to

banks and other financial institutions as an Application Service Provider {*ASP"}

The financial statements for the year ended March 31%, 2018 were approved by the
Company’s Board of Directors and authorized for issue on May 2", 2018.

Significant Accounting Policies:

Basis of preparation

In accordance with the notification issued by the Ministry of Corporate Affairs, Oracle
(OFSE) ASP Private Limited (the Company) has adopted Indian Accounting Standards
(referred to as “Ind AS") notified under the Companies (Indian Accounting Standards)
Rules, 2015 with effect from 01 April 2016. These financial statements comprising of
balance sheet, statement of profit and loss, statement of changes in equity and
statement of cash flows as at March 31% 2018 have been prepared in accordance with
Ind AS as prescribed under section 133 of the Companies Act 2013 {the ‘Act’) read with
ruie 3 of the Companies (Indian Accounting Standards) Rule 2015 and Companies
{Indian Accounting Standards) Amendment Rules 2016. -

The financial statements have been prepared on a historical basis.

The significant accounting policies adopted by the Company, in respect of the financial
statements are set out as below :

Use of estimates:

The preparation of the financial statements in conformity with Ind AS requires the
management to make estimates, judgments and assumptions that affect the reported
amounts of assets and liabilities, the disclosure of contingent assets and liabilities on the
date of the financial statements and the reported amounts of revenues and expenses for
the year reported. Actual results could differ from those estimates. Estimates and
underlying assumptions are reviewed on an ongoing basis. Reyjs: ounting




Notes annexed to and forming part of financial statements for the year ended March 31% 2018

fii)

estimates are recognised in the year in which the estimates are revised and future year
are affected.

Revenue recognition:

Revenue is recognised to the extent that it is probable that the economic benefits will
flow to the Company and the revenue can be reliably measured, regardless of when the
payment is being made. Revenue is measured at the fair value of the consideration
received or receivable, taking into account contractually defined terms of payment.

Interest income

Interest income is recognized using the effective interest method.

Property plant & equipment;

Property, plant and equipment are stated at cost less accumulated depreciation and
impairment, if any. Direct costs are capitalized until property, plant and equipment are
ready for use. Intangible assets are recorded at the consideration paid for acquisition of
such assets and carried at cost less accumulated amortization and impairment.
Depreciationfamortization of tangiblefintangible fixed assets is provided over the useful
lives of the assets as per Schedule !l of the ‘Act’. Depreciation on assets sold or
discarded during the year is provided on pro-rata basis up to the date on which such
assets are sold or discarded.

Accounting for the effects of changes in foreign exchange rates:

Income/Expenses in Foreign Currency is translated at the rate of exchange on the date
of the transaction. Assets and Liabilities denominated in foreign currencies are
transiated at the closing rate prevailing as at the yearend date. Exchange difference
arising on foreign currency translation is included in the statement of Profit and Loss.

Earnings Per Share:

The basic earnings per share is computed by dividing the net profit attributable to equity
shareholders for the year by the weighted average number of equity shares outstanding
during the year. The number of shares used in computing diluted earnings per share
comprises the weighted average shares considered for deriving basic earnings per
share, and also the weighted average number of equity shares which could be issued on
the conversion of all dilutive potential equity shares. Dilutive potential equity shares are
deemed converted as of the beginning of the year, unless they have been issued at a
later date. The diluted potential equity shares have been arrived at, assuming that the

proceeds receivable were based on shares having been issued at t e market




Notes annexed to and forming part of financial statements for the year ended March 31 2018

vi)

vii)

viii)

value of the outstanding shares. In computing dilutive earnings per share, only potential
equity shares that are dilutive and that would, if issued, either reduce future earnings per
share or increase loss per share, are included.

Cash and cash equivaients
Cash and cash equivalents for purpose of cash flow statement comprise cash at bank
and in hand and short term investments with an original maturity of three months or less.

Income taxes:

Current Tax: Provision for income fax is made on the basis of the estimated taxable
income for the current accounting period in accordance with the Income Tax Act, 1961.
Deferred Tax: The Company has not recognized deferred tax asset as a matter of
prudence.

Provisions:

Provisions are recognized when Company has a present obligation (legal or
constructive) as a result of a past event, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. The expense relating to provision
is presented in the statement of profit and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a
current pre-tax rate that reflects, when appropriate, the risks specific to the liability,
when discounting is used, the increase in the provision due to the passage of time is

recognized as a finance cost.

ix) Capital management

For the purpose of the Company’s capital management, capital includes issued equity
share capital, share premium and all other equity reserves attributable to the equity share
holders of the Company. The primary objective of the Company’s capital management i1s
to maximize the equity shareholder value.
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Oracle (OFSS) ASP Private Limited

Notes annexed to and forming part of financial statements as at March 31, 2018
(Amounts in Rupees}

_March 31, 2018 March 31, 2017
Non-current Current Non-current __Current
Note 4: Income tax assets (net)
Advance tax, net of provision for taxes 22,208,563 22,125,747
I 22208563 | - 22,125,747 =
Note 5: Trade receivables |
Considered good B
Considered doubtful [— - 1,429,243 1,420,243
1,429,243 § - 1,429,243
Impairment Allowance 1.429,243)1 - (1.429,243)
- M | ) .

Ne trade receivables are due from directors or other key managerial personnel of the Company either severally or jointly with any other person. Trade

receivables are non-interest bearing and are generally on terms of 30 to 90 days.

Note 6; Cash and bank equivalents

i) Balances with banks
In Furrent accounts
In Deposit accounts with onginal maturity of less than 3 months

{ii) Other bank balances

Balarices with banks
n Deposit accounts with viiginal malurty of more than 3 months but less than
12 months

Cash at banks earns interesi at floating rates based on the daily bank deposit rates and the daily batances. Time deposits are placed for varying periods
ranging from 7 days lo 364 days, depending on the immediate cash requirements of the Company. The time deposits eam interest at the respective

deposit rates.

Note 7: Other Current Assets

CENVAT credit receivable

o _March 31, 2018 March 31, 2017
Non-current Current Non-current Current
328,037 - 635,619
328,037 Z 635,619 |
s 16,910.914 | 18,101,194 |
16,910,914 - 16,101,194
Ll = N T
R - 17,23&951 - 16,736,813

March 31, 2018 March 31,2017
Non-current Current Non-current Current

990,064 943,468

B 2 990,064 - 943,458




Oracle (OFSS) ASP Private Limited

Notes annexed to and forming part of financial statements as at March 31, 2018

(Amounts in Rupees, except share data)

Note 8: Equity Share Capital

Authorized:
2.00,00,000 Equity sharas of Rs.10/- each

Issued, subscribed and fully paid up:

51,70,000 (March 31, 2017 - 51,70.,000) Equity shares of Rs.10/- each fully paid-up

(2) The Company has only ane class of equity shares having a par value of Rs.10 per share Each holder of equity shares is entilled to one vote per share

(b} Oracle Financial Services Software Lid. is 100% holding company. Out of total 51,70,000 equity share, 60 equity shares (March 31, 2017 - 60 equity

March 31, 2018

March 31, 2017

200,000,000

200,000,000

51,700,000

51,700,000

shares) are held by directors / employees of Oracle Financials Services Software Litd as Nominee on behalf of the holding company

March 31, 2018

Warch 31, 2017

Name of sharsholder Number of equity % of equity shares Number of squity % of equity shares
shares shares
Oracle Financial Services Software Ltd ]
5,170,000 100.00% 5,170,000 100.00%

As per records of the Company, including its register of shareholders/f members and othes declarations received from shareholders regarding beneficial

interest, the above shareholding represents both legal and beneficial ownerships of shares,

Note 9: Other equity

For the year ended March 31, 2018 R

Particulars ) Equity share capital Securitios premium Retainad Eamings Total equity |
Balance as on April 01, 2017 51,700,000 775,500 {13.320.465) 39,155,035
Changes in equity for the year . - : il
Net profit for the year - 629,300 629,300
Balance as on March 31, 2018 T 51,700,000 775,500 {12,691.165) 39,764,335
For the year vnded March 31, 2017

Particulars _Equity share capital Securilies premium Retaned Eamings Total equity
Balance as on April 01, 2016 51,700,000 775,500 (15,334,333} 37,141,167
Changes in equity for the year - N .
Net profit for the year o 2,013,868 2,013,868
Balance as on March 31, 2017 51,700,000 775,500 (13,320,485) 39,155,035
Note 10: Other Current Financial Liabilities

Particulars —_______March 31, 2018 March 31, 217 N

Non-current Current Non-turrent Current
Amount due to Holding Company = - . .
Accrued expenses - 653,243 650 993
Other liabilities
- Withholding and other taxes - 5 .
- Other statutory dues - . .
. 663,243 . 850,993
- 653,243 - 650,993




Oracle (OFSS) ASP Private Limited

Notes annexed to and forming part of financial statements for the year ended March 31, 2018
{Amounts in Rupees)

March 31, 2018 March 31, 2017
Note 11: Revenue from operations
ASP Fees for Software Usage - -
Product licenses and related activities . .
IT solutions and consulting services . .
Note 12: Finance Income
Interest on:
Bank deposits 828,162 1.002,742
828,162 1,002,742
Note 13: Other income, net
Interest on:

Income tax refund . 14,405
Reversal of Provision for Doubtful Debts - 1,308,707
Sundry Balance Written Back - 113,424

- 1,436,536
Note 14: Professional fees
Professional fees 121,002 6,506
Auditors' remuneration 75,000 75,375
196,002 81,881
Note 15: Other expenses
Rales and taxes 2,500 338,184
Foreign exchange foss, net - 3,093
Miscellaneous expenses 360 2,252
2,860 343,529
Note 16: Income taxes
Reconciliation of tax expense and accounting profit for the year end March 31, 2018
and March 31, 2017
Accounting profit before income tax §99,099 2,013,868
Enacted tax rates in india 27.55% 27.55%
Computed expected tax expenses 165,052 554,821
Adjustment in respect of brought forward loss {165,052) (554,821)
Note 17: Earning Per Share
Net profit as per Profit & Loss account after tax (in Rs) 629,300 2,013,868
Number of Equity Shares
Weighted average shares cutstanding for basic earnings per share 5,170,000 5,170,000
Add: Effect of dilutive stock options - -
Woeighted average shares outstanding for diluted earnings per share 5,170,000 5,170,000
Eamings Per Share
Basic - Rs. 0.12 0.39
Diluted - Rs. 0.12 0.39




Notes annexed to and forming part of financial statements for the year ended March 31 2018

Note18:

Note 19:

Note 20:

Recent accounting pronouncements
Standards issued but not yet effective

The Ministry of Corporate Affairs (MCA) has issued the Companies (Indian Accounting
Standards) Amendment Rules, 2017 and Companies (Indian Accounting Standards)
Amendment Rules, 2018 amending the following standard:

Ind AS 115, Revenue from Contract with Customers:

Ind AS 115 was notified on March 28, 2018 and is applicable from financial year 2018-19
beginning April 1, 2018.

The core principle of Ind AS 115 is to recognize revenues to depict the transfer of
promised goods or services to customers in an amount that reflects the consideration to
which it expects to be entitfed in exchange for those goods or services. Ind AS 115
establishes a five-step model to identify the contract(s) with the customers, identifying
performance obligations, estimating variable consideration included in the transaction
price and allocating the transaction price to each separate performance obligation and
recognizing revenue when (or as) each performance obligation is satisfied. The new
standard also provides guidance on recognition of incremental cost of obtaining and
fulfilling a contract with a customer.

Since there is no revenue for the reportable periods, the Company does not need to
evaluate any impact of the above accounting standard.

Segment Reporting:

Ind AS 108 - Operating Segments requires an entity to disclose the factors used to
identify reportable segments; information about reported segment profit or loss including
certain specified revenues and expenses and segment assets and segment liabilities
along with the basis of its measurement. The standard also requires an entity to present
reconciliations of the totals of segment revenues, reported segment profit or loss, segment
assets, segment liabilities and other material segment items to the corresponding entity
total amounts.

Since the Company does not have any revenues for the reportable periods and income
only includes interest received on time deposits placed with banks, the Company has not
disclosed any information under segment reporting.

Names of related parties and description of relationship:

(i) Related party where control exists :
Holding Company : Oracle Financial Services Software Ltd.

(i) Transaction and balance outstanding with these parties are described below :

Particulars Transaction for the year ended Amount receivable (payable) |

' March 31,2018 | March 31,2017 | March 31,1018 | March 31,2017

Capital . .
Contributions Nil Nil




Notes annexed to and forming part of financial statements for the year ended March 31% 2018

Note 21: Information pursuant to provisions of Part Il of Schedule lIl of the Companies Act, 2013

Payment to Auditors (including Goods and Service Tax/Service Tax) :

Particulars March 31, 2018 March 31, 2017
Amount (Rs.) Amount (Rs.)
Audit fees 88,500 88,500
Tax audit fees Nil Nil
Other Services Nil Nil
Total 88,500 88,500

Note 22: Capital Commitments and contingent liabilities :

Particulars March 31, 2018 March 31, 2017
Amount (Rs.) Amount (Rs.)
Capital commitments Nil Nil
' Contingent Liability Nil Nil

Note 23: The Company has earned net profit of Rs. 6,29,300/- during the year ended March 31,
2018 and has accumulated loss of Rs. 1,26,91,165/- as at March 31 2018. However the
total equity as at March 31% 2018 is Rs. 3,97,84,335/-. Oracle (OFSS) ASP Pwvt. Ltd. is
100% subsidiary of Oracle Financial Services Software Limited (OFSS) and OFSS will
continue to provide financial and operational support to the Company till its operations
continue. Accordingly, these financial statements have been prepared on going concern

basis.
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